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21-20000810-16163846-16270720 (10:28)

[dialing/ ringing]

PERSON 1: Hello?

Diana: Hello?

[REDACTED]

DIANA: Yeah. So, hete’s a question for you.

PERSON 1: Yes ma’am.

DIANA: You remember the deal I set up with Portland back in May when we wete um,
exporting out of the ISO and then um, doing the buy-resale with Portland, basically giving
them —

PERSON 1: Is this pre-schedule or real time?

DIANA: Pre-schedule. Remember the South to North to Mid-C?

PERSON 1: In May?

DIANA: Mm hm.

PERSON 1: Did we do that?

DIANA: Yes.

PERSON 1: No, Diana, seriously. I don’t remember doing that.

DIANA: Yes. |

PERSON 1: What did we do?

DIANA: We sold them COB South to Notth and bought back — bought back Mid-C,
remember that deal? [car sounding] We were a buck and a half? And then it went up to two
bucks?

PERSON 1: Um, yes. Yes vaguely I do.

DIANA: OK. So —

PERSON 1: I don’t remember exactly, but —

DIANA: Well, since I'm going through every little thing —

PERSON 1: Are you ca — are you calculating —

DIANA: Yeah.
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PERSON 1: OK.

DIANA: I'm ttying to figure out what my expott fees are.

PERSON 1: Your export fees!

DIANA: Yeah.

PERSON 1: OK. Were we buying from NCPA?

DIANA: No, we were buying from the ISO.

PERSON 1: We wete goin’ from the PX or were we exporting a bi-lat deal? Well, actually it
wouldn’t matter. Um, it depends.

DIANA:  [chuckles]

PERSON 1: I mean I can [inaudible] — 1 can calculate that, but it’s probably somewhere in
the neighborhood of about, well, in May the price caps weten’t in.

DIANA: Price caps were 750.

PERSON 1: Right. I - roughly, it’s going to be something atound, um — ‘cause you got all
the ancillary service charges, which is probably going to [inaudibl] —

DIANA: You got the wheel, you got the gtid, the spin, the replacement

PERSON 1: I think yow’re looking at probably 12 to 15 bucks, ptobably.

DIANA: OK, but why — so 15 bucks is probably good, right?

PERSON 1: As an export fee? That would be on the high side I would think. I would think
that would be on the high side unless it was those days when it was really, ah, hot in San
Francisco and shit.

[REDACTED]

PERSON 1: There’s no way. Anyway, I'm sorry. Um, I would say 15 bucks is the max.
DIANA: Ok, so the spread between NP and Mid-C was 49 bucks for that day.

PERSON 1: Ooo baby!

DIANA: Minus the 15 bucks minus the buck and a half that it cost to [inaudible]

PERSON 1: So, but really, but here’s the deal. Here’s what Belden’s going to say. What’s
the — what’s the, ah — what did we do with that energy? We took it from COB to Mid-Co ot
COBback down to COB.
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DIANA: COB to Mid-Co.

PERSON 1: OK, so he’s going to — the — the — the — th — we — in Portland did it for how
much?

DIANA: Buck and a half.

PERSON 1: OK, so the — what’s going to — I think what the deal is is going to be is what
was — how much would it cost to do that with Bonneville, vs. how much should it cost to do
it with Portland.

DIANA: OK.

PERSON 1: Isn’t that ah —isn’t that ah —

DIANA: OK, hold on a second, I'll tell you... divided by sixteen hours is four bucks, ah,
four bucks there plus —

PERSON 1: So what total are you up to, you gotta be over a millsky.

DIANA: Ah...

PERSON 1: Are you over a Millsky?

DIANA: Eight...hold on...[i#andiblk] two and half...so, it’s almost four bucks if you’re —
no, that’s not right. 56 divided by 16.

[REDACTED]

DIANA: Oh. So it would have cost us about 7 bucks — 7 and 2 quarter to move it to the
Mid-C.

PERSON 1: OK, there you go.

DIANA: Through Bonneville.

PERSON 1: Yes. OK ~

DIANA: [tnandible] buck and a half [inaudible]

PERSON 1: So you don’t — you don’t care about the expotts ot anything, all you do is care
about that.

DIANA: OK.

PERSON 1: ‘Cause that’s really what, ah —

DIANA: Only 600 bucks, man? Oh no.



85
86
87
88
89
90
91
92
93
94
95
96
97
08
99

100

101

102

103

104

105

106

107

108

109

110

111

112

PERSON 1: What are you — what are you talkin’ about?
DIANA: [inaudible] fifteen hundred.

PERSON 1: There you go.

DIANA: What am I doing? I'm getting too tited.
PERSON 1: Sixteen hundred [simultancons)

DIANA: Yeah, because it was a hundred megs over the peak.

PERSON 1: Oh, it was?

DIANA: Yeah.

PERSON 1: We were smart that —
DIANA: [inandibl] that day.
PERSON 1: We were smart that day, huh?
DIANA: We’te always smatt.
PERSON 1: No. [traudible]

Voice : [inandible]

PERSON 1: [fnaudible)

DIANA: Sixteen, sir.

PERSON 1:

[REDACTED]
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DIANA: Yeah do you know how much overage, um, John Forney gave me for the ricochet

deals and all that stuff?
PERSON 1: How much?

DIANA: For actually just the ricochet deal he gave me 200 grand.

PERSON 1: That’s sweet.
DIANA: Mm hm.

PERSON 1: [0 someone else] Thank you very much. [back to conversation)Oh, so you gotta be

way over a million now.
DIANA: T'mat 1.1 and I haven’t finished doing May or June.
PERSON 1: Seer
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DIANA: July.

PERSON 1: See? You just have to be diligent in all this stuff.

DIANA: And that’s not including my 10% that I get from you.

PERSON 1: That’s right.

DIANA: That Belden’s 2g.oing to, you know, have a tizzy fit.

PERSON 1: He will have a tizzy fit.

DIANA:  [inandible)

PERSON 1: He will have a tizzy fit.

DIANA: I'm going to just tell him. He created the system and if, you know, or he didn’t
create it, Houston created this system, so —

PERSON 1: Whoah! Oh, OK.

DIANA: Playin’ along.

PERSON 1: Yeah, I see. I comprende. I comprende. So, um, anyway, do you want me to
come in and work pretty pants? Actually, you know, what time is it?

DIANA: You don’t have to.

PERSON 1: 5:30?

DIANA: Yeah.

PERSON 1: T think I might come in to wotk just to kinda — just to kind of, um — ah, touch
base and see what’s goin’ on.

DIANA: Yeah, yeah.

PERSON 1: What?

DIANA: T said, yeah, yeah, you’te a workaholic, man.

PERSON 1: No, I'm not.

DIANA: Are so.

PERSON 1: Shit, man, I got my clientele. I just — I just met with all my future clientele.
DIANA:  [chuckling]

PERSON 1: I’m setious.

DIANA: You did, huh?
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PERSON 1: Yeah, shit, yeah. A little bit edge — a little bit of ah —
DIANA: Dinero?

PERSON 1: [inandible] make a fortune off those guys.
DIANA: Did you make some dinero?

PERSON 1: Made some dinero, yes ma’am. Oh-oh. Traffic.
DIANA: Eew.

PERSON 1: So, anyway, um, so fires everywhere.

DIANA: Yeah, why don’t you come in. I don’t want to talk.
PERSON 1: You don’t want to talk?

DIANA: No, I'm so tired.

PERSON 1: Are you tired? Take tomorrow off.

DIANA: No. I can’t
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PERSON 1: Oh, you’re takin’ ah, next week off. That’s right. You got all kinds of chances

to rest goin” forward hete. When do ah — when —
DIANA:  [inaudibl)

PERSON 1: When do you ah — what?

DIANA: Whatever.

PERSON 1: Oh, you’re going to be testin’ left and right next week. You know you are.

DIANA: Oh, whatever.

PERSON 1: Oh, shit. 'm going to be calling you, you’re going to be like [inandible] city at

eight o’clock.

DIANA:  [langhingl How d’you know?
PERSON 1: ‘Cause I know.

DIANA: No you don’t.

PERSON 1: Sute I do.

DIANA: No.

PERSON 1: Yeah, you like to “Z” I know.
DIANA: Only when I'm tired.
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PERSON 1: What?

DIANA: Only when 'm tired.

PERSON 1: OK, so I will ah — I’ll scoot in.

DIANA: You'te scooting in.

PERSON 1: Yup I'm scooting in. Who’s there? Is anybody there?

DIANA: Who’s important to you? Who would you like to know about?
PERSON 1: Ah, I don’t know. It’s who’s — I’m just cutious who’s there, so —
DIANA: Ah, none of the traders are here.

PERSON 1: 5:30.

DIANA: Malloty’s here. [inandsble] —

PERSON 1: Malloty’s always there.

DIANA: T know. That’s ‘cause he doesn’t have anybody. He needs to meet somebody.
PERSON 1: Mallory?

DIANA: Yeah.

PERSON 1: No he doesn’t. He needs to wotk hard to make money, and —
DIANA: Oh, Geez Louise.

[REDACTED]

DIANA: Bye.

PERSON 1: Bye.



