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1-20000916-344598804113528 (26:35)

PERSON 1: Oh, somebody. Oh —

PERSON 2: Go to sleep, man, what are you doing?

[laughter]

JEREMY: AllT was just about to tell ‘em is it’s good — it’s good for you guys, because John
approves the fact that — Leaf you still on the line?

LEAF: Yeah.

JEREMY: John thought it was better for Leaf to work with Monica, than Monica to work
with Geir.

[langhter]

JEREMY: Only Geir could work with, like — all those guys. So that’s bad. That’s not good
news for Geir.

LEAF: God! That sucks for Geit.

JEREMY: Yeah, nobody else’s schedules cha — changed, except for Geit, Monica and Stan.
And mine. But I haven’t fucked with your shit.

PERSON 3: No, you’re a good guy.

JEREMY: Well, fuck you — you’re not going to work for like, half a month. You know it. I
was lookin’ at your schedule - we were laughing about it. We were like saying that you only
have to work, .ah, eleven days out of October, like, just, you know, in itself.

[REDACTED]

LEAF: Who — who Geit or Monica [iraudibl]

[laughter]

JEREMY: She’s been thete for a long time. She don’t know shit. She doesn’t know anything.
LEAF: Really. You wouldn’t know that from lookin’ at ah — the inc sheet there.

JEREMY: She does not know anything.

LEAF: Yeah.

JEREMY: I started to get so pissed off at — at her. She’s like oh, Seattle’s [znandible) that’s
fucked up. Or a spin was called. She’s like, what am I supposed to do? I’m like, What! You’re
kidding me, right? But call the fuckin’ bitch! — Jesus Christ!
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LEAF: Mm hm.

JEREMY: I'm like, you got over a half hour.

LEAF: Yeah.

[REDACTED]

PERSON 3: And then in the inc. sheet, instead of putting in the dec price for —

JEREMY: Don’t talk to me. I — I didn’t touch shit.

PERSON 3: I'm tellin’ you. Just so you know.

JEREMY: Oh, OK.

PERSON 3: Instead of putting in the — the dec and the inc prices for the ptices, she was
putting in the market clearing price.

JEREMY: That’s what pisses me off about that gitl.

PERSON ?: [znandibl] in the morning.

PERSON 3: That’s like a total — that’s a total lack of even understanding.

JEREMY: Early in the morning, I go, you know, you realize we’re long, right? And she
goes, yeah, we’re long. And I go, you know, um, we’re collecting zeros. She goes, huh? She
didn’t even understand any of that shit, and I’'m like — I’m like, we’re getting fucking zeros.
[langhter]

JEREMY: I'm like, what are you going to do about it. She’ goes, mm, I don’t know, I think
we’re going to ride it up, which, you know, granted, that was the right answer, ‘cause I would
have rode it out too. So, I'm like “fuck you.” Y — you haven’t been lookin’ at your numbers
and then the batch was John. I j — go to — I go to her — I go, r — way eatly in the morning, I —
y — I was explaining what I do when I w — sit down, 1 bring up this table and blah, blah, blah.
I go, I — one of the first things I do is look at day ahead congestion and if it’s big numbers, I
throw — try and throw a perpetual loop around. And if it doesn’t work, it doesn’t work. Like
yesterday it just didn’t work.

PERSON 3: Yeah.

JEREMY: And she’s like oh, what a bright idea, and she accepts all that bullshit. And T walk

away because John’s giving me, you know, selling that shit to take care of just, you know,



10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27

28

Ex. SNO-175
Page 3 of 12

just tons of bullshit, which is fun. I walked back, like — setiously, like at noon or whatever
time it is and John’s grillin” her on that shit. He’s like why weten’t — wete you in there. He’s
like there was 80 dollars congestion. You know it was fuckin’ [inandible] —

PERSON 3: Yeah.

JEREMY: [inaudibl]] —and she’s like “m — m — m — m I’m from fucking Romania,” or
whatever the fuck she says. |

[langhing]

JEREMY: And john was about to punch her. Like setiously, John was about to punch het.
It was awesome. And he [fnandible] it and smiled.

[laughter]

JEREMY: And then he turns to me, he goes, Jeremy shall we chase this? He must have
asked me like to fuckin’ Palo Alto it but he’s like, you know, like the dumb bitch didn’t do
her own job. Do you think we should do it now? It was too funny, man. She — oh, man —
LEAF: You know that like when there’s [break in recording] n — cut?

JEREMY: Yeah.

LEAF: That was — the deals were in there and like 12 times, shit like that

[langhing]

JEREMY: Well, no.

LEAF: She didn’t delete the — she didn’t delete the [inaudible] deals. She - [inaudibl)]
JEREMY: You know, us, we got fucked, but them, they — she didn’t even bother to buy
them on the fuckin’ transmission, Leaf. She didn’t even bother. I go “is everthing cool?’
‘Yeah, everything’s cool. Everything’s cool.” Besides the fact that we have no transmission
for fuckin’ Malin.

PERSON 3: [laughing]

LEAF: So you couldn’t get it from BPA or what?

JEREMY: Are you kidding me? It’s fucking hot out. You call ‘em at 40 after the hour and
you go, ‘ah, dude, I fucked up, can I get some transmission.” They laugh at you.

{langhteri
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JEREMY: But that — you know, that’s why SI — Slinger’s good though. Slinget’s real good.
Because after I fuckin’ bitched her out. ’'m — I’'m not even kidding. After I bitched her out, I
didn’t even have to say anything to Slinger — Slinger, every time Montana called her, she
bought fuckin’ transmission bef — like right thete, like fifteen after the hour — ten minutes
after the hour. That kid’s going to be good.

LEAF: Yeah.

JEREMY: He’s a smart kid, man. He realized, he’s like ‘fuck it, 200 dollars if I lose it but
fuck it”’

LEAF: Yeah, he’s all about the numbers. He’s all, like —

JEREMY: Oh, he’s a definite number guy.

LEAF: Yeah. Have heard some of his arguments on those numbers?

JEREMY: Ah, yeah, I’'ve heard ‘em.

[REDACTED)]

JEREMY: Well, give me the numbers on that?

[langhten]

JEREMY: Leaf, Lief, remember also how pissed off I was yesterday?

LEAF: Yeah.

JEREMY: Like I wasn’t necessarily pissed off at you, but I was just pissed because all this
shit’s happening?

LEAF: Yeah.

JEREMY: Well, just imagine, like I have some confidence that you could do your job,
somewhat, you know?

LEAF: Mm hm.

JEREMY: Monica — ‘Oh, I forgot to tell you a Nevada Power ot [inandible] Valley C — or,
ah, they — they called on that, ah, spin about fifteen minutes ago for Nevada Power. I don’t
know what to do about it.”

PERSON ?: [laughing]

JEREMY: I almost backed hand het. I'm not — I’'m not kidding you, I almost backed hand
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her. I almost lost my shit. ‘Cause she’s been there so fucking long.

LEAF: Yeah.

JEREMY: Dumb bitch.

LEAF: You know we’re bein’ recorded.

JEREMY: I don’t care.

LEAF: [langhing]

JEREMY: Yeah, John’s never going to pull this tape anyway. John asked me where I
thought everybody belonged — every single petson.

LEAF: Yeah.

JEREMY: And that was pretty fun. I said Holden belonged to the guttet!

[langhing] 7
JEREMY: And Rick is the scum! I’m just kidding. No, but he was asking like, ah, who I
think a — if he died —

PERSON: [/anghing

JEREMY: I'm not kidding you. He was asking fucked up questions. Him and I — that’s all
him and I did was talk today, ‘cause I didn’t do shit. I had a meeting with the ISO like, ah,
what do you call it — what do you call it, shit?

LEAF: Conference call?

JEREMY: Conference call. Other than that, that’s about it, but um, it was like, if I died,
who would take my place, do you think? And he — and I go, what do you mean. He’s like,
no, just from the group. Who — who do you think would be the best take my place? And I
said — after some thought, I said, Jesse and Stan.

LEAF: Mm hm.

JEREMY: I think they would be the best.

LEAF: Yeah.

JEREMY: Not excluding Mike, either. I just think Jesse and Stan would be the best at doing
what he does.

LEAF: Yeah, pretty level-headed.
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JEREMY: Yeah, level-headed it, you know, and they’re smatt guys, but you know, they keep
their shit together. Like Bill, Mike, myself — we couldn’t do it. You know, there’d be extreme
hatred towards people.

LEAF: [laughing]

JEREMY: I’d fire everybody. Not everybody, but, I mean, I would lose my shit and I’d be
like — and [zraudible] John’s like ‘what about your’ and I'm like, you kidding me? Either I
fuckin’ slit their throat or I fuckin’ fire ‘em. He starts laughin’.

LEAF: [chuckling] It’s funny, ‘cause it’s true. _

JEREMY: Itis. It’s so true. I was like, I can’t take your job, man. I go, I prefer to work
alone anyway, man. I don’t know if I have the management skills. And he was like — then he
starts tryin’ to teach me about management skills.

LEAF: [laughing]

JEREMY: I'm like, John, you could tell me this shit 2 million times. When the shit hits the
tan, doesn’t mean I’'m not going to fuckin’ want to punch somebody. But — so, I learned a
lot about shit today, actually.

LEAF: Yeah.

JEREMY: Bull. Not shit, as far as what’s goin’ on, but real time, where people are movin’.
LEAF: OK.

JEREMY: And ah, no shit, but you’re going to be the veteran soon.

LEAF: Iknow it’s cra [break in recording]

JEREMY: When I say that, 'm not j — fuckin’ jokin’.

" LEAF: Yeah, I know. [break] do you know?

JEREMY: Ah, I guess off the books, I think I — I’m going to shozt term [inandible]. Just to
do fundamental shit. '
LEAF: Cool.

JEREMY: Just to do research. [break] [inandible] We'll see.

LEAF: Do you know how soon that is?

JEREMY: What'’s that?
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LEAF: Do you know how soon that is?

JEREMY: What’s that? I can’t hear you.

LEAF: Do you know how soon?

JEREMY: Mm. Pretty soon. I’d say.

LEAF: Crazy.

JEREMY: Yeah. And then Mike’s goin’ on or Matt Motley

LEAF: Yeah, that’s next month, right?

JEREMY: Abh, yeah, and there’s people that are moving pretty soon. Even if they haven’t
been notified yet. I think. John was asking me some supreme opinions earlier today. I fuckin’
hate when he asks me these opinions and it’s like concerning my friends.

[REDACTED]

JEREMY: They’re like, you know you got [inandible], I’'m like, yeah, but I can lift boxes for a
living. They’re like, well, why wouldn’t you like to do this? You know, it was all fuckin’
[inandible] shit, but, might mean more work now, but shit, man, all of us are shooting for that
trader job.

LEAF: Yeah.

JEREMY: You get into — any of us get in there and we’re fuckin’ — and we’re the future of
Enron. Think about it. I mean, like five years from now it could be you at one desk, myself
at one desk, Jesse, you know what I mean — Mike, and we’re fucking making half a billion
dollars for Enron. Can you believe that?

LEAF: Yeah.

JEREMY: We'll definitely retire by we’re 30.

LEAF: That would be the hope.

[REDACTED]

JEREMY: Me nothing in particular. [zrandibl] Go answer that, somebody.

LEAF: We had troubles earlier. Colin’s been working on the [zzandibl] for like three, four
hours now.

JEREMY: Oh, that’s [¢naudible]. Yeah, but Colin’s not so smart. Hah! No, actually, that kid’s
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fuckin’ smarter than shit.

LEAF: He’s smarter than shit, but he’s just not that smart, you know what I’m saying?
Aaaah.

JEREMY: That kid is — that kid fuckin’ just gettin’ ahead of himself. He’s going to be — he’s
going to pass up some people I think.

PERSON ?: Yeah, he’s going to be a super stat.

JEREMY: I think so. Actually.

LEAF: Yeah, he’s got the glasses, too. He’s got the look.

JEREMY: Well, he’s starting at the right time. He’s going to be fucking pimp by like April,
you know, like when April rolls around, when the hot prices come on —

LEAF: Yeah.

JEREMY: He’s going to be pimp-daddy. Because by that time, actually, you might be gone.
LEAF: Yeah.

JEREMY: By April? Shit.

HOLDEN: What are you talking about?

JEREMY: We’re just talking about, I was saying Colin’s actually in one of the best in place. I
think, ah, [frandible]

[REDACTED]

JEREMY: I had some major doubt when — about John’s ah, knowledge when he fuckin’
hired Monica and that shit. I — I still doubt it man. She’s a dumb bitch.

[langhten]

JEREMY: Andit’s —it’s recorded. Yes I recor — I understand thaf]ohn will if he ever listens
to this. She’s a dumb bitch.

[langhter]

LEAF: Well, the thing is, just because, ah, the — both of — both ah [inaudible] [break in
recording] —

JEREMY: Oh, she’s fuckin’ stupid. I don’t care what you’re saying. She’s stupid.

LEAF: No, 'm just sayin’ that you know [i#audible] you know doesn’t {inaudible)
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JEREMY: She might be a bright girl in Albania or wherever the fuck she came from but —
LEAF: [langhs]

JEREMY: Welcome to USA.

LEAF: Yeah, well.

JEREMY: No, seriously. Today she asked me to show her how to fuckin’ import
something. I'm — 'm not talking about anything else but a simple import. She asked me how
to do it. I almost snapped and punched her in the face. How long has she been there? Is
Holden on the line?

LEAF: Naa.

JEREMY: How fuckin’ long has she been there

LEAF: She’s been there, I don’t know —

JEREMY: She’s been a long time.

LEAF: I’ve been here for [break]

JEREMY: [inaudible] like LV Co-gen shit. That shit I understand, you know, how many
times you’ve done LV Co-gen shit. You know, twice. But she asked me how to do a regular
fucking import.

LEAF: Well, she’s ah — she — she [break]

JEREMY: Naa. More than that. I don’t know. Maybe not. But she worked here. She worked
at Enron before you, you know that?

LEAF: That’s true.

JEREMY: She — she’s a nice girl, but I'm very impressed with Slinger and Colin. Those guys
are both hungry. They ask questions like non-stop.

LEAF: Yeah, they’re pretty good.

JEREMY: I'm like, stop answering questions, just sit there

PERSON ?: [/aughs)

JEREMY: Pissing me off.

PERSON »r: Yeah, I know.

JEREMY: But they’re going to be — they’re going to be real good traders.
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LEAF: Yeah, I think so.

JEREMY: I’'m actually really impressed with Slinger — not necessarily his trading skills, but
his ability fuckin’ [zzandible] E1 Paso.

LEAF: Yeah?

JEREMY: He starts, like explaining what he wants to do, and I'm like, damn, I didn’t even
realize that. You know what I mean, I’'m like, in my mind I’'m like ‘damn.” Kid’s taking this
shit real fast.

LEAF: Yeah.

JEREMY: He’s doin’ good.

LEAF: He’s got a sense —

JEREMY: That Colin kid though. [REDACTED)].

LEAF: What?

JEREMY: I —1 was just hopin’ Colin was on the line.

LEAF: No. Colin’s not on the line. [REDACTED]

JEREMY: Tell him that McLaine checks that shit, so [REDACTED]. He’s too good to be
true.

[REDACTED]

LEAF: I got El Paso. I better grab this. Just a second.

LEAF: El Paso, it’s Leaf.

Herman >> Leaf, Hetman with P&M.

LEAF: Hey.

HERMAN: Leaf for next hour, hour ending 0600

LEAF: Mm hm.

HERMAN: We take that El Paso contingent from a 28 back up to a 50?
LEAF: Ah, for 600. P&M goes from 28 to a 50.

HERMAN: You got it sit.

LEAF: Wil do.
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JEREMY: [imaudibl] no on board shit.

LEAF: [laughs]

JEREMY: [inandible] Colin Answer it! Tell Colin to answer. I’'m not kidding though. John
told me that — he goes, he goes no more of baby-sitting people. He goes make them fuckin’
do all the work.

LEAF: Yeah.

JEREMY: He’s like — he’s like, today you d — today? I was so — you know, Monica and ah,
what’s his name — Slinger — was on. He was like — he was like, you know, you, Mike and Bill
and Jesse advanced so fast, you know, it’s like I think the reason was, because nobody was
there around to baby-sit you. You didn’t have three on your shift, it was by yourself, or just
two of you.

LEAF: Yeah.

JEREMY: And he’s like, you know, from now on when there’s three of you guys there, the
most experienced guy just fucking tells him fuck you, do it, do it, do it, do it.

LEAF: Yes. |

JEREMY: ‘“Cause that’s the only way to get, you know, understanding this shit anyway.
LEAF: Yeah. You have to do it. Yeah, next, ah [inaudible] sittin’ at this desk —

JEREMY: [inandible] That’s what you should do anyway. You don’t watch ‘em but, I mean,
don’t fall asleep or anything, but watch him. Tell him to stake his own choice of [break]
LEAF: [yawns) 1 [inaudible] just a second.

LEAF: El Paso, this is Leaf.

JOHN: Yeabh, this is John Pacificotps.

LEAF: Yeah.

JOHN: For next hour looks like I've run out of room. I need to go to zero at 25. [break]

buying from at Four Corners.

LEAF: [break) [inaudible]
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JOHN: Gteat. Thank you sit.
LEAF: All right, bye.

LEAF: Yeah, Jeremy, I gotta go out and buy or [inaudible]
JEREMY: All right, [nandible] today? Talk to me. Come on.
LEAF: Hey Holden get on the phone here.

[inandzible]

PERSON ?: What?

[dialing/ ringing)

LES: Salt River Project, this is Les.

LEAF: Hey Les, this is Leaf in El Paso.

LES: Yeah, hi Leaf.

LEAF: Hey, you guys lookin’ to pick anything up hour ending 62.

LES: We’re really not, Leaf. We’re s — plenty of enetgy right now and —
LEAF: All full up, are you?

LES: Yeah, just getting’ ready to shut down the last of our units and stuff, so we’re sittin’
pretty heavy.

LEAF: All right.

LES: Yeah. Thank you for askin’ Leaf.

LEAF: Thank you.

LES: OK Mm hm.

[end of file]



